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Financial Highlights 


Year ended 


Sales 

Net earnings (loss) 
Earnings (loss) per share 
Working capital 
Shareholders’ equity 


Shares outstanding 


December 27 
1975 
$55,761,000 
($ 515,000) 

(18¢) 

$ 6,127,000 
$ 7,182,000 
2,912,883 


December 28 
1974 
$58,564,000 
$ 612,000 

21¢ 

$ 7,812,000 
$ 7,697,000 
2,912,883 


ARI6— 


FROM: FOR FURTHER INFORMATION: 
Strathearn House Group Limited Bert Petlock 

637 Lake Shore Boulevard West Bert Petlock Associates Limited 
Toronto, Ontario P.O. Box 22000, Station A 

M5V 1A8 Toronto, Ontario M5W 1W2 


Telephone: (416) 226-6313 


STRATHEARN HOUSE GROUP REPORTS 


INCREASED EARNINGS FOR FIRST HALF 


Six Months Ended Six Months Ended 
June 28, 1974 _August 4, 1973 
Total Profit S$ 778,009 o). 580,000 
Earnings per Share $ Orah $ 0.20 
Total Sales $ 29,807,000 S 17,780,000 
(Aug. 15/74 --- A profit increase to $778,000 


or 27 cents per share for the six months ended June 28, 1974, 
over the $580,000 or 20 cents per share earned in the corresponding 
period in 1973, was today reported by Strathearn House Group 
Limited. 

In the first half-year Strathearn recorded sales of 
$29,807,000 compared with sales of $17,780,000 a year ago. 
Results this year include the operations of House of Braemore 
Furniture Limited and Standard Upholstery Company acquired 
in January, 1974. 

Profits are after deducting the minority interest in 


the subsidiary company earnings. 
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William H. Singer, president, said sales and earnings 
of the Braemore Furniture Group and Plastics Packaging 
Division are well above last year and demand is expected 
to remain high for the balance of the year. "Despite a 
tightening situation in the home construction industry, 
sales and earnings of the Building Products Division are 


at about the same level as last year," he said. 
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To our Shareholders 


Highlights of the financial position of your company for the 
fiscal year ended December 27, 1975 are presented on the 
facing page. The results indicate that we experienced a 
modest drop in sales and a more severe setback in 
profitability. 


Strathearn House operates in three product lines — 
Furniture Manufacturing, Building Products and Plastics 
Packaging. Further information on these operations is 
presented later in this report. 


The reasons for our performance this past year can be 
Clearly identified so that shareholders may better appreciate 
the company’s present position and the steps management 
is taking to improve performance. 


1. The furniture business produced only a small profit for 
the year. For the first half there was reduced demand from 
retailers who carried forward large inventories from 1974 
and, in the case of wood furniture, increased import 
competition. Demand improved in the last half of the year 
and upholstered furniture operations for the year were 
profitable. With regard to wood furniture there was the need 
to develop distinctive, acceptable product lines and to 
complete integration and rationalization of production, which 
was costly. New wood products were designed and 
engineered and these have been favourably received. With 
the long lead time required for wood furniture from the 
planning stage through production to delivery there was no 
significant impact on sales from the new products until late in 
the year. Progress has been achieved in rationalizing 
production. In the last quarter sharply higher production of 
wood furniture more than offset the effect of a sharp decline 
in demand for television cabinets. 


2. The building products division suffered from the 
severely depressed housing market of 1974 which carried 
forward into 1975 and also incurred losses as a result of 
sharply falling lumber prices. While there was a significant 
improvement in the last half of the year the division had a 
major loss for the year as a whole. For the current year it is 
_ considered that the combination of a good housing market 
and steps taken to strengthen division management and 
controls will produce improved results. 


3. Throughout 1975 the plastics packaging division, which 
is relatively small compared with the other two divisions, 
continued to be profitable. 


Outlook 

Better economic conditions coupled with some measure 
of success in management’s attempts to improve the weak 
areas of the company’s operations give cause for a degree 
of optimism for our prospects for 1976. 


Our sales at the January furniture show in Toronto were 
above expectation and the year was started with the largest 
volume of orders we have ever had. Indeed, our present 
order position is more than satisfactory to enable the 
planning of efficient production levels. In the first three 
months of the current fiscal year, production volume was 
greatly advanced from the same period in the previous year. 
As we look ahead for the year, we have increasing 
confidence in the viability of both our wood and upholstered 
product lines as major factors in the furniture industry. 


There is already some evidence that Canada’s economy 
will be improved in 1976, with economists forecasting some 
growth in real terms in Gross National Product. However, the 
effects of the federal Government’s anti-inflation program 
are still to be fully realized and its impact on the economy 
cannot be accurately assessed. Your company supports the 
Government in its fight to bring inflation under control and 
intends to do as much as possible to help make the AIB 
regulations work. 


On behalf of the Board, | extend thanks to our 
management and staff for their dedicated efforts. 


ee ae 


President and 
Chief executive Officer 


Toronto 
April 15, 1975 


Strathearn House Group Limited and its Subsidiaries 


Consolidated Statement of Earnings 


Expenses 
Cost.of Sales AnGrexPEniSeS via scacatkw bashers aoe ee ceeetaeceeta bee Bae be ens Se vec nde te Bee tara eR ee a 
Depreciation and: AaMOrniZationy ics sccwi sths. tosses Fas caren Ai ace naes: aatael ot ciltterca ti eae ene eae oan er er 
Interest On lONG=TEMMN GeDE oes eo dackcan ater de fe tathoseal alah as sriatoen otc eit chan oe OSE ee ent a ee 
INLSKESTHOMZCUNFEMTICOIDUDS sre cretaa mgt sates con sets tee steer tse ROS e erere ar ae Se re eae Cre eT SEE 


Earnings (loss): before income: taxes sciatic! bon arene ee Geen eces Memes Meee en ete oe eee 
Income Taxes COTE! TO) is. 255ee teasers nauswesh Mame reane cenetah Getta Goer shearer Ce er ch eee a occa 


Minority interest in: Subsidianes® CarninQs scce 88 eee emcee eee tet eta Mane een arrears see ee eon 
Netearnings (loss) fOr: the yar iii mcncy ge sratenatelsae cetee neu ne salar epee slate sae ni eee cei ene te teen Ere en Rg ae ee 


Earnings (loss) per share (note 6): tics. hat P-o 8 iecedin syncmaster aoe UON ia tied crate eee Rene eee ee SERED an re ee 


Consolidated Statement of Retained Earnings 


Balance; DeGinniNg Of VOal i s:. Gus nanskteae hat aabeben era armas os loe aeic tt see epee ad atlas eet aig nee oe erie er Care Re eee 
Net earnings (OSS) forthe VOAl a .csa tenancies tere otek pci sheqel eneeannee ear tte rasa Meret sec Aer, ac ea shin eee 


Balance, end. Of year bikie isc cts tiesc hic nsneancten eR apdeactenen oe eere eben tera cacbs Sau ee Rone mace Boe aa an oer in Nh Mera eine eee 


The accompanying notes form an integral part of the financial statements. 


Year ended 
December 
21 AVES 
($000) 


$55,761 


($ 515) 
($ 0.18) 


Year Ended 
December 
27,1915 
($000) 


$ 1,915 
( 515) 


$ 1,400 


Year ended 
December 
28, 1974 
($000) 


$58,564 


54,162 
707 
708 

leon 


56,874 


Year Ended 
December 
28, 1974 
($000) 


$ 1,303 
612 


$ 1,915 


Strathearn House Group Limited and its Subsidiaries 


Consolidated Statement of Changes in Financial Position 


Year Ended Year ended 
December December 
211915 28, 1974 
_ ($000) _ ($000) _ 
Working capital provided by 
Rese AMNICIS 4 1OSS) NOCIOLE TMOONILY TMLCTESE Git ccn ca satanccadeanecon cadehens tec susievtned edases oudeosexuehovnsiesuslneerseueveupenenne ($ 494) $ 983 
Charges not requiring the current outlay of working capital 
OG Lotta MAMIOUIZ ALON treats emer et AORTA seed er veh cnt tatlaac 8 datewn oehaiante aed sides Aone sadn atiebcdladck ative 698 707 
Seem MMIT SHINS TK OG BO eters CN eg ots cha 8 cao acc ecb setes via iosliton vir abd oc adhe dc inletubbgan oe tun'nee taulade GS705) 571 
ORR EMONIOLANON ore bere hee eRe de Ra tee atk Sener aglnacs oki aweaaunnaes coh eslinunee san ecbariceausnbronon ices tree ( 501) 2,261 
ESC ee SET PALEY #60200 TR Mia ete el he GE nN eget rea CORR _ 1,500 
Bete EG MMII TAT SIALCS OY AVSLID SICAL Y, 2 sses scoot dd lo ene wsiiie hs wh ca laa va vats Gos sas See Saou odds tuk Jaw btoat vad eee _ 1,250 
See MADEN OM OLE S: TOF SAC CLUSIUIONS ae jond ectoic cccos hea sek auw es tud end taiedw abnane muse as pieehs eaneans ced opeaiuoonrds — 1,812 
eee eG AN LACOUNL CC (OF) ACTUNSIUIOMS 5c. n. cance piereas oc oesice Pusuies So cewebe ae ves dda dt paoueea denen salah hr aucdeves tcube bens — Sptoo 
RE CRETE AU EN VRIMOLC GS) ce teh Pe aia san AN erase whnts Suna cuss Gee oo ak AtauaeAendar Sai aE islaaotunr sake madre puaodicd 282 182 
(EES BUTE Uiete in fe 61 (O08) aie Ue |) (Oa Eee acta dices AM OE ee Yee RTE 72 — 
earns POMBAe eV CH Al CC Sete cectid a, Nesan oh hese ae aos ee dO ORG Gael oacats Coa hh an late Ube SR eee wernt anne 37 — 
(2010) 10,160 
Working capital used for 
OSL S Suro. achat ca Ae ae ee ge ER AP i ee ae Re te -- 4,553 
Oe geri) CUM IDCO%e Ie C2 FENG BT 3) 8 eed a on Ot I hoe a ene ee RO en ye eR 916 1,355 
eee ee MC IO LORE COOL res dirt iat NER odin tree acth aie cmane Seomuae ee ase ety aoe eeu wa teeant bn dans Beste Nauebonantge waakondess 644 620 
ee seeeat MAINTE CLE: VCCI ICAU ts PUD ren PEN Che en Uap aot cepa ea Pin. cae Tee eae ite Are ses hms ndl amone wi linage suede soe tonaen als demehee — 38 
Ree R AIL Oe ere ean sce arte a tne ciel Sie ore ise Me Re Sion teas ba do nated eek emusic cab Ede Eds ShaRAE Ts nls _ 
URS AS) 6,566 
Se SeUG@eCteaSe) i WORKING CAaDitaliscgac. so. sz.verciee hi ocee ck nc ar unk lanaiin dire vo asaten silane nedeal Antanas nasbasewdh dvd (1,685) 3,594 
SPEER ALALHIOOOITINITICNON YCAN ach vio cen tas nisd o8. hang eee Aa tented tered allen PIG wana iactiieLaboan Aisa dink le atornnsnines (33 | 4,218 
RUNG AINE CLIC (OL, VEAL MG tcsl Marsh eacAamts ae res scant Ga Mae ted Bay acter rags no eateye danas bik ASreise Sabetome Sebago $6,127 $7,812 
Components of increase (decrease) in working capital 
Increases (decreases) in current assets 
ASAE RV SUEY) 6 (Sys BAND, Gian Stas wees MEDINA or er acc ag. A CE ee A PSS Pe eee ee ee $5,758 $1,433 
Be momar Sal CRU LSOALNS Mente Secale a teat econ rn att a Pec pees sania NORE a Man bone entity chunk Sth abraelouinn neiny Sa sbawieiaes ( 543) 720 
RNC Re errr tear Ae Meme L, eho Nc Uh ens Ay Stl ay eee eR oe A Doct FA Ae Gh os bacag’ ( 939) 6,029 
RRO XHIOM SOG ret nk eat aaa tak iret peer ne etn Pl RNR Std tener MAA RE MICA ES alee asi etigieete sans 38 Cone Tt) 
Bono OME OUINCMASS Ol AMO onehe uc. ee caro ena mae eee te ctirn ee A ot tah aan in eral deeodloneteicacewacic aes — (+218) 
4,314 7,607 
Decreases (increases) in current liabilities 
EVANS ONT NCO SFOCHNE OS mere te aorta tener A cereus Ge ard tasae ner ned eat nat ans Maat Ramee oa hkacane ad sp DOB: Paar kaveBn earn (7,882) 1 fo 
Be SACOCDIARCOS tear etn ct tice Teel tee ies URE Rte Noein ae Late US te ree Le ae 6,000 (5,000) 
OAR REL) 2 ANG pe RENO ae he ey eee ede cee te ed Gc RB ane NG anaes web teen Rear sarc tu AeA on Meets Re dlaatases (4,874) ( 990) 
LINE TY Ee TESA OS SPE RG) 0) ONY RRA ele Aeneas SP Ee tary <  eaLAe Rete SRR een ne C2) 514 
MOnBaOCraGValICeS ANG CeDOSINS dara lt hentia sean ran iiitasc tee cab ace etna ncaa giials vodealter mal Ue week ley dnpaiedseioeas 808 7 
CULemapenom Omron tenn Cepia, air. chen. cess see aca cey acc vats oeRRRR aA en Ne atereeerl the ROAM EROL LAS aed G2"30) (3309) 
(5,999) (4,013) 
FGTE ASEM USC lOas re IMAVOLKING, CAPITAL Sa icc cost hoist kts setae Mans casa dh pratuaect utohets hdaueus Renta deena vbe se tesaus ($1,685) $3,594 


The accompanying notes form an integral part of the financial statements 


Strathearn House Group Limited and its Subsidiaries 


Consolidated Balance Sheet 


AS AT DECEMBER 27 1975 


Assets 1975 1974 
($,000) ($,000) 
Current 
ACCOUNTS TECEIVADIO ink eeu iad Sy Nas RR BOR Sa a SUR Oe an este a i ed hh RC eR $16,117 $10,359 
Income: taxes refundatole sé. cs. ce cuntce eta senha a eae Benue an ee Na Ree Pee eine are ee ott cet ae re ITE 720 
Inventories: (Mote. 1D) Giu2 se scala vi yeis cn ks Waseem eee ease ote a neeh a bee. ok Oe eRe Tot ee 14,033 14,972 
Prepaid sOxpenS@s oa. f.tien iu rat cdg sep sean hse date eect ches Nee Reel tteg & RR Ete heer See me Re RR ie ae er 280 242 
30,607 26,293 
Fixed 
BAIT 2 ss baa sarcine Reraten a ceca dstucisn daiPiocn atieeete lat ubutonéen Wee aioe nee Akane reg RIC fy ee ae Oct i Sa a 473 484 
BUGIS 5 tia decces Scue-toncsert fut acongs daa dee ahedabe nak es acacia Deccan ceeds Se Scares at eMGReE ciate SP aS 2 ei oe 2,146 2,109 
Equipment and leaseholdiimprovements..0.cecs5. wa. cian tanderaecare dase eae hate ae Ree ree ae ee ee me 9,187 8,329 
FOtal, at COST Cy Bhs foc socal ce sinc hotethn sak Seteeace Gols got gett ee ing So an see ae cae aah ert een a ATR aca ee 11,806 10,922 
Accumulated: depreciation: (mote TC) aisacsa:385 out sane taere cote aoe a rece estate se ene meter eena de ee 6,120 5,455 
‘ 5,686 5,467 
Other 
Deterred charges: at:cost less amontizationc..a.eceencnssecarenc nee bore Ree taeda Ree renee ean ene nee 86 108 
Deferred: incomestaxes (NOtE: Te). 3.5 ceict ss meee einstein lions cease ua RUR EEC one Rae AAREE ees ee 396 — 
GOOG WIIE COTS ANG) 5 craalteciese tacteale te ic teyaled se tea Reroals mee eRe NT oR amet cae tie Ne ED A ee 5.323 Seen 
5,805 5,432 
$42,098 $37,192 


Auditors’ Report 


To the shareholders, 
Strathearn House Group Limited 


We have examined the consolidated balance sheet of Strathearn 
House Group Limited and its subsidiaries as at December 27, 1975, 
and the consolidated statements of earnings, retained earnings and 
changes in financial position for the year then ended. Our exam- 
ination included a general review of the accounting procedures and 
such tests of accounting records and other supporting evidence as 
we considered necessary in the circumstances. 


Toronto, Canada, 
February 27, 1976. 


In Our opinion, these consolidated financial statements present 
fairly the financial position of the companies as at December 27, 
1975, and the results of their operations and the changes in their fi- 
nancial position for the year then ended, in accordance with gen- 
erally accepted accounting principles applied on a basis consistent 
with that of the preceding year. 


Wm. Eisenberg & Co. 
Chartered Accountants 


Liabilities 


Current 


eae HOE NOCHE Sor (CHOU )tet ee eee e fee te Oey ne Tet cetcck aed hun cas Nou cuhl dap amiacencuaes same eecednseattces cab veraen sie 
eee DIIGO (MOL G TD Jaa se rcs: dad eae ete Bobcat Taisen se hone ba vcs basioch hue dawahate pavde dhvsnualdaantehaabents 
Eee nam SAN ete rcnO La COl OCh: Chic OS ser aes ate ee wats ecco rns oa tha hahha ewe ean d alle tdemeeeriencitain, saAneraaconas 
IRECTTS WESRES TOCIEN ONS) . ss sec dssdmantnctroouccac ioc shied sesedk Gascee SAO Re Hart Dar tee Erne SETAE me ee ena nese emer ae 
Mam nGeaCdVvanCes andudepOsns ON sare: Of NOUSCS 28. . fivscnd cos aht oo oiadewdentalgaeusedey seoadeatud ded seeshngeasebet rave 
anne AOKI Olt One -LEtin GOO MO Aya te: 878 aie NF ada, opto yet Sana dunceinsice coke pian hoctsce Qh ALee Hana opaatbes ead opens 


eT EMETOR MU NOLOTA) ined rhe ec tid seaenre Gene A re eengy adie bate ARYA LM Motoeeptal S50 LReiehdne ek aek i wmuthebaersh ant: 
DRC ICOMO TAXES (MOTE) 1G) 29 cr toe to ecce eset eee ae ee waa d ech Beda caps ohio hdbeR has tebhgavah@eabete ons bo gabdon de 
OES USMGN SCS (I Soe sas ea ile ai RM Wane tte sei ee atone gen eae A Eee ne Se nt a eee nr Aa ee or tok SRR re 


Shareholders’ Equity 


Share capital 
Authorized 


5,000,000 Class A shares, fully participating, non-voting, without par value 


1,000,000 Class B shares, fully participating, voting, without par value, 
each convertible into a class A share at the holder's option 
100 Common shares, without par value 


Issued (note 5) 


PE OR om CLASS HAT SII ALCS FG see ee ted ie eee He HPT MCC Ley WATE Aad ch NS ML hn tit Pin ak | 
AO RIOGH GlIASSHBESI AOS eset e sree ae aot gee RS BALI aa eee RRR 1 deere td era gna Pa ith Os ed LM be 


Be ADO CC ATEN OS uae eas ratite ttc 5 eR. hata. go oan SG ROMER ht tic tise a ac soacet ta saben aay aap Lae mots dimererh Dour acrauteeoetat’ 


ON BEHALF OF THE BOARD 


W. H. Singer, Director 


The accompanying notes form an integral part of the financial statements. 


W. Posluns, Director 


664 


24,480 
7,090 


3,346 


4,983 
These) 


5,782 


1,400 


7,182 
$42,098 


1974 


($,000) 


$ 4,591 
7,000 
5,448 

808 
634 


18,481 
7,380 


309 


3,325 


4,975 
807 


5/82 
Les. 


7,697 
$37,192 


Strathearn House Group Limited and its Subsidiaries 


Notes 


to Consolidated Financial Statements 
as at December 27, 1975 


1. Accounting policies 
a. Basis of consolidation 


The consolidated financial statements include the accounts of the 
following subsidiaries: 


Wholly-owned 


Ackripak Limited 

Cadillac Building Products Co. Ltd. 
Cadnor Development Corporation 
Macad Construction Limited 
Cadillac Supertrim Ltd. 


Partially-owned 


House of Braemore Furniture Limited (58% owned) 
and its subsidiaries 


Wholly-owned by House of Braemore Furniture Limited 


The Hespeler Furniture Company Limited 
(including its division, American Frame) 

Singer Lighting Co. Ltd. 

Troister & Company Limited 

Emanuel Products Limited 

Roti-Wood Products (Fergus) Limited 

COSF Products Limited (including its division, 
Standard Upholstery Company) 

Willison Wood Products Company Limited 


Partially-owned by House of Braemore Furniture Limited 


Thompson-Heyland Limited (60% owned) 
Braemore Convertibles Limited (51% owned) (note 2) 


All significant inter-company loans and transactions have been 
eliminated on consolidation. 


b. Inventories 


Inventories are valued at the lower of cost (first-in, first-out basis) and 


net realizable value, and consist of: 


1975 1974 

($,000) ($,000) 

Raw materialses.. Moe tne cso ot bere eet SEO ZN Di lOO, 
WOPK=INSOrOGQRESS Shc wc. sa etree ten ece ee tae 2,747 3,224 
FIMISMEGLG OOS, Mkasee epee ree eae pasate ene 4,994 4,588 


$14,033 


c. Depreciation 


Depreciation is provided on a straight-line basis at rates which are 
designed to write off the assets over their estimated useful lives as 
follows: 


BUNGINGS ean tet hn perecan on meee ne an mace Serceai 2%2% 
Equipment and leasehold improvements ......... 10%-33%% 
PAUTOMMOLIVG Picnics canteens reecmecy neem ore Merc atts 25% 


$14,972 


d. Goodwill 


Goodwill represents the excess of the cost of subsidiaries over their 
net tangible assets at the date of acquisition. Goodwill acquired 
subsequent to April 1, 1974 will be amortized to earnings by the 
straight-line method over the estimated life of such goodwill for a 
period not exceeding 40 years (1975 amortization — $1,000; 1974 — 
$1,000). It is not the present intention of the company to amortize the 
goodwill acquired prior to April 1, 1974. 


e. Deferred income taxes 


1975 1974 
($,000) —_ ($,000) 
. Income taxes provided in respect of timing 
differences between accounting and taxable 
INCOME Nia ee ae nee een eee emer! $.. 345-93 o4G 


ii. Income tax reductions which are expected to 


be realized in future years by carrying forward 

losses of subsidiaries. In the view of 

management these reductions are virtually 

certain-tonbe: realizedics:cccactacscereuacmeereercten: (741) (237) 


$ (396) $ 309 


New subsidiary 


House of Braemore Furniture Limited has a 51% interest in 
Braemore Convertibles Limited which was incorporated on 
February 28, 1975. 


Bank indebtedness 


The bank indebtedness and bankers’ acceptances are secured by a 
pledge of book debts and inventories. 


Long-term debt 
1975 1974 


($,000) ($,000) 
Promissory notes as ~ ae 


7% Unsecured, due February 15, 1983 $3,435 $3,617 
8% Due March 1, 1979, secured by 
MONG AGS eaten seer csse cree mere naee he enemee een 536 Bids 
Prime plus 1%, due April 1, 1979 (note 6) 
— Directors and officers ................+. 15225 i225 
EPG) es) cower pee denn ta ca sccee cer tead sorta coke: Par gS) 2D 
Non-interest bearing, due 
DecembemsinnlOi Gir. secce.o neenaeeetnes 83 83 
842% due August 28, 1981 0... 229 229 
Finance company notes, secured by 
GALE NIMNOUGAGES waren etme: 410 182 
Term bank loan, prime plus 2%, repayable 
SSOOOOOR Perea ce ikea 1,200 1,500 
10.7% Industrial Development Bank loan, due 
April 22, 1979, secured by mortgages ... 120 156 
10% Mortgage payable, due October 15, 1977 13 14 
Leases and mortgages payable ..................... 228 156 
7,154 8,014 
Hue withinsOnesyeal; ace ecceeeee acta ce ee erred 664 634 
$7,090 $7,380 


5. Share capital 


Class B shares are convertible to class A shares on a one-for-one 
basis. During the year, 4,299 class B shares were converted. 


6. Earnings per share 


The promissory notes due April 1, 1979 aggregating $1,500,000 (note 
4) which were issued by Braemore have subscription warrants 
attached entitling the holders to subscribe for a total of 75,000 treasury 
shares of Braemore. The effect on earnings would be anti-dilutive. 


7. Lease commitments 


Aggregate minimum rentals of properties are as follows: 


$,000 

MEIC HOC ONDE COMED) 197 Gna rscsater.cyencmncasnewenenccasenaceseeencsece 8 V2 
ATOM CRO UNG CALS wer eter nee stas.c ca ceayersincaraeoatint neta des oaaeecte sue cistoslan labia 2,069 
OCH INLOMMS OM ee tess thse trsea- tes Gandeswi mr nacsueeein pueda ewe nua siwlan eels 2,302 
$5,096 


10. 


ote 


Remuneration of directors and senior officers 


The aggregate direct remuneration paid or payable by the company 
and its subsidiaries to the directors and senior officers of the company 
during the current year amounted to $205,000. 


Pension benefits 


The corporation is obligated under an agreement with a retired direc- 
tor and senior officer of Braemore for the payment of $35,000 per an- 
num to 1983. This amount will be charged to annual earnings over the 
term of the agreement. 


Anti-inflation legislation 


The companies are subject to restraint of profit margins, prices, divi- 
dends and compensation under the terms of the Anti-Inflation Act and 
Regulations which became effective on October 14, 1975. 


Comparative figures 


Certain of the 1974 comparative figures have been reclassified to con- 
form with the presentation in the current year. 


Strathearn House Group Limited and its Subsidiaries 


Product Lines 


Furniture Group 

The Braemore Group, which is 58 percent owned, is an 
integrated manufacturer offering a wide selection of 
upholstered furniture, wood furniture, accessories (Such as 
lighting products and novelty furniture) and stereo and 
television cabinets. These products are marketed under 
such well-known trade names as House of Braemore, 
Troister, Standard, Singer Lighting and Emanuel. 


Building Products Division 

Cadillac Building Products is a major manufacturer 

and supplier of a broad range of products for 

use in house construction. In addition the company operates 
a retail outlet. 


Plastics Packaging 

Ackripak Limited, a wholly-owned subsidiary, is a 
manufacturer of rigid plastic containers used for packaging 
prepared food by supermarkets and fast food outlets. 


Directors 


W. Glied 


President of Cadillac Building Products Co. Ltd. 


J. F. Kay 
President of Dylex Limited 


|. A. Posluns 
Executive Vice-President of Dylex Limited 


J. |. Posluns 
Executive Vice-President of Dylex Limited 


*W. Posluns 
Secretary and Treasurer of Dylex Limited 


*S. M. Sigel 


Partner, Messrs. Stitt, Baker & McKenzie, Solicitors 


W. H. Singer 
President of Strathearn House Group Limited 


*A.H. Zaldin, Q.C. 


Senior Partner, Messrs. Zaldin and Fine, Solicitors 


* Members of the audit committee 


Officers 


W. Posluns 
Chairman of the Board 


W. H. Singer 
President and Chief Executive Officer 


J. F. Kay 
Secretary & Treasurer 


W. Glied 
Vice-President 


Transfer Agent and Registrar 
National Trust Company, Limited 


Auditors 
Wm. Eisenberg & Co., Chartered Accountants 


Bankers 
Bank of Montreal 


Listed On 
Toronto Stock Exchange 
Montreal Stock Exchange 


Head Office 

637 Lake Shore Boulevard West, 
Toronto, Canada 

M5V 1A8 


